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7KH 5HI XOWG -QGX\WHV &RP P MRQ 5-& KDV
SURSRVHG LOFUHDVHV VR UHMGHQUWDCDQG FRP P HUFIDO
HBIFWIFLW DMV 1Q 7UQIGDG DQG 7REDIR 7KHVH LDW
LOFUHDVHV DUH FRP LQJ RQ WH KHHY RI D SRWRRYIG

SDQGHP IF HFRQRP \ KDALY JIDSS@Y Z W

WN LRFNHWQJ 1QI OMRQ DQG KLIK XQHP S®\ P HQW

7KHUWH DUH VHYHWDO @Z V 1Q WH 5-& V P HWRGR®J\ 1Q
DUUMQ) DWKHUSIRSRVDY Z KIFK DUH LGO\MDWYH R
WH JRYHUQP HQW | @Z HG DSSURDFK VR JRYHUQDQFH

DQG HFRQRP IF P DQRIHP HQW

) IDMD WH P DQQHULQ Z KIFK WH 5-& KDV FRQGXFWMG
W SXEQF FROUXGIMRQV GDYHV P XFK \R EH
GHMLHG 7KH P HFKDQMWP Rl WHVH FRQUXGIMRQV DV
Z HODV WH VRQH Rl WH 5-& DQG WH JRYHUDP HQW
VXJ I HWIADWIKH UDWA LOFUHDVH Z DV D IRURQH
FROFOMRQ 7KHUH RUH WH FRQUXGIMRQV DSSHDUVR
EH QMBI P RUH WDQ EXUHDXFUDME ER] WENQJ IRU

SROAFDCH SHGHQR

6HFRQGO WHXWHRI  \HDUR®G GDWE\ WH5-& IQ
FLDIMQJ (W IP SDRADWHWP HOWRQ FRQVXP HW/ GRHV
QRWUHI BIPWKH UHDOAHV RI VRGD V HFRQRP \ DQG WH
EXUGHQV FRQUXP HW/ | DFH

8 QUWOMH 5-& FDQ DGGUHW WHVH VE R DXHY WKHUH
1V QR EDVY WDWFDQ MV SLRFHHGIQJ Z W WKH
SURSRVHG LOFUHDVHV 1Q HBIFWIFLW DWWV

$CCMROD® D FRIR@MU | XQPUMRQ RI WH 5-& VR

IOWCFRQILGHQFH 1Q WH SRSXOMRQ WDW?  7( & LV
RSHUDWOQJ ZIW P D] [P XP HILFHQR DQG
SIRGXPRNW WY FBIDUWDMWKDAIKH 5-& KDV QRW
GRQH WLV DQG IMKDV RVAW IQGHSHQGHQFH 7KH
5-& IVQRZ VRZ IQJ WH @QH RI WH * RYHUQP HQW
Z KIFK [QWQGV VR P DNH FIMJ HQV SD\ IRUIW RZ Q
JIRW P LV P DQDIHP HQWRI WH 7UQIGDG DQG
7REDIR ( BIPWEFLW &RP P MMRQ WIRXJIK SDIQIXO
LOFUHDVHY VR WH FRWARI HBIPWIFIW Z KIFK KDYH

HFRQRP \ Z IGH FRQVHT XHQFHV
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7KH P RWMREYIRXV TXHWRQ DUMQJ [LRP WLV
VWDWRQ LV KRZ FRX@ WH 5-& SURSRVH D LDM
KINH DAWSUHVHQMWAP H Z KHQ WH HFRORP \ IV1Q D
VOP S DQG LQI OMRQ LV VBNQJ WH EUHDG Rl

FM] HQV SOWV'

7KH 5-& DGP IWHMG WH. XVHG RXVEDWMG
HFRQRP IF IQIRWP DARQ RQ KRXVHKRG

H SHQGIWXUH EHFDXVH WH &62 GIGQWKDYH
FXUHQAGD -V WH 5-& VHURXV"

) LMD MLV P DNQJ D GHFIMRQ WDWP SDRW WH
Q/HIKRRGV Rl WH FIW HQV WH FRP SHWAYHQHW
Rl EXVIQHWHV DQG WH FRWRI @1QJ  DQG KDV
WWH DXGDFIW VR XVH GDVID WD QRWEXULHQW
7KLY VBNHV | RROKQHW VR D QHZ BIYHO

6HFRQGD KRZ VXWELQDE®! IV WLV UDW KINH'

' RHVWH JRYHUQP HOWDQG 7 7( & SLRSRVH \R
UHXLWDLQ \ HDW WP H DQG SURSRVH DQRWHU

LDW KINH VR SD\ [ RUWHIULOHI I LFIHQR. DQG @FN
RI TRUAMLIKW : KHUH LV WH VADWAT LE WIQNQ™
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$MGH ILRP WH [P P HGIDW FRQFHUQV WHUH DUH DOR
®RQ WP DXHV ) LUWAMDP RQJ WHVH IV &DQ

LHQHZ DEGI HQHU\  EH | DRVRUHG LQUR WH HT XDARQ
VR WDWIKH FRWARI HBIPWIFIW SURGXPURQ Z RX@ EH
LHGXFHG' ' RIQJ WLV Z RX@ DOR FRQMEX\WM \R
LHGXFIQJ RXUFDUERQ HP MRQV 1Q NHHSLQJ Z WK RXU
FRP P WP HQWR WH 3 DUV $ FFRUGV

$UH ZH JIRIQI VR LJQRUH DOWH HYLGHQFH SUHVHQWRQ

UHQHZ DE®! HQHUI\ SLRGXPURQ' 7KH JRYHUQP HQW
VHHP VR EH HWHUGRXEWQ) IWHD RURSHIDWQJ 1Q

WH GDIN 7KH 0 LOMM RI ( QHUW\ KDV D SGMWRWRI
WXGLHV DQG FRQVXOBQWHSRUN RQ WH | HDVELDV RI
6ROU( QHU\ 1Q 7UQIGDG DQG 7REDIR -Q | DRVWKLY LV
WH EDVYV RQ Z KIFK WH 3LDUFR 6RDU3DNZ DV
FRQFHLYHG
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5 HFHQWD DWAKH JUDQG RSHQIQU RI WH FROWKPURQ
Rl WH 3LDUFR 6ROU3 DN HVWP DG VR FRWT'7

0 LARQ 0 IQMMUBVMDUNKRXQJ VDIG DFFRUEIQ] VR
/RRS 1HZV W P SRUBQWMDAZ H IHHG

LHQHZ DEGN LOQR RXUJUG * REDCFIP DM FKDQIH LV
UHDO Z H DUH DOGVEXWIQI KRZ VR WA VR LHGXFH
JUHHQKRXVH JDV HP DMMRQV
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+ WDAL WWH FDVH LOWMDG RI D LDW KINH E\
7 7(& WH IJRYHUOP HOWKRX@ EH

HQFRXUWDJI QI WH LOMIX@DMMRQ RI VROU SDOHY
RQ WH WRRIVRI ERW GRP HWF DQG

IOGX\VMMDCEXLEGQIV ALY DOHDG\ EHIQU
GRQH 1Q WH UHJIRQ 7KH &DUEEHDQ

" HYHERSP HOW/DQN LQ %DUEDGRYV DQG
5HSXETF %OQN1Q * UHQDGD DUHVE R Rl WH

P RUH SLRP IQHQWQWAMWRQY WDWKVH VROU
HOHU\ VR P HHWDWBIDWASDUARI WHLUHQHU\
WHT XILHP HQW

7UQIGDG DQG 7REDIR KDV DQ DEXQGDQFH R
KLIK VROULULDGIDQFH WDWFDQ J HQHUDWM
VI QULEDQADP RXQW Rl HQHUI\
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7KH VHFRQGDU TXHVRQ WHUH RWH
DUVHV : K\ V7 7(& WXFNIQDQ
RXVBDWG SDUDGLIP

© HFDQ WBUAZ W WH 0 W+ RSH 0 HGLFDO
6FHQFHV &RP SB[ ZKIFK ' U 5RZ ®A
UHFHQWD EHVHHRKHG SHRS®! \R VDN
DERXW&DQ\ RX [P DILQH WH DP RXQWRI
HOPWEFW \WKDAFDQ EH JHOHDMG DQG

P RQH\ VDYHG IRUP HGIFDCHTXISP HQWIL
VROUSDOHY Z HH IOAVD@IG!

6ROUSDQHY DUH QRAWMDH, SHOWYH \R
SXUFKDVH 1Q IDPWIKH FDQ HYHQ EH

P DQXI DPW(UHG ®RFD@® 7KH JDV WDAFDQ
EH VDYHG ILRP WH SLIRGXPURQR
HBIPWELW FDQ EH SXWR D P RUH
SWRIVDE®! XVH
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© KL®! WH UHP RYDCRI VXEMGIHV IV D SRTF REMPWYH
Rl WKH JRYHUDP HOWWH P XVWGR IMIQ VXFK DZ D\
VR DV VR NHHS WH HFRQRP \ IXQPWRQIQI DQG

IP SLRYH WH @/HV RI WH FIMJ HQU WLV SRRU

MGIP HQWIR LOFUHDVH WH SUFH RI JDV Z DMUDQG
HOIPWFAW UDWV DQG QWM D SIRSHUN VB DBDAD
WP H Z KHQ IO GMRQ HVSHFID® DV MUHDWV \R |RRG
1\ DADQ D@WP H KLIK

© KLB! WH SRSXOMRQ LV EHQJ |RUFHG VR SD\ KLIKHU
SUFHV |RUHYHU WIQJ  WHUH KDV EHHQ QR

FRP P HQUXUDW LOFUHDVH RULP SLRYHP HQWIQ WH
VHUYEHV LHQGHUHG E\ WH JRYHUQP HQW7KH
SRSXOMRQ LV \VMEDWMKH P HUA RI LOFRP SHWIQW

0 IQWMWMWY

/WKLY Z KDAWKH SRSXOMRQ YRWG IRU © K\ P XW
WH FIW HQV EH IRUFHG VR SD. IRUWKH LOHIILELHQR DW
7 7(& DQGOFNRI YIMRQE\ WH JRYHUDP HOW ( YHQ
DVWH ERDWARI D EDDQFHG EXGIHWLAL TXIWM
DSSDUHQWMDWIKH RQ® VROMRQ NORZ Q VR WKLY

5RZ ®\ BIG JRYHUQP HQWLY VR LOFUHDVH Vi HV DQG
WH FRWRI @QIQJ WY HYHQ P RUH SHIXFLG \WDVWKH
JRYHUQP HQWLY VR | DULQUX@WG [LRP \IKH

FKD@IQIHV IDFHG E\ WH RUGLODY AW HQ
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8 WO DW KINHV Z LGKDYH D VLI QULIEDQWP SDPARQ
WH | LODQFLDOWRELDWV RI KRXVHKR@V |Q 7UQIGDG
DQG 7REDIR HVSHAD® DP RQJ WH SRRUDQG

P LGG®! FOWHV : DWUDQG HBIFWIFIW DUH HHQADY
DQG DQ LQFUHDVH LQ UDWAV Z L@FDXVH D USS®! HITHRW
WURXJIK WH HOWH HFRQRP \

2 Q WH BIYHORI KRXVHKR@V WH SRRUDQG P GG
FOW DRHDG\ KDYH VR P DNH VRXJK FKRIFHV EHVE HHQ
SD\ 1QJ XWDWV ELQY DQG RWHUEDVE QHFHVWIMHY VXFK
DVIRRG FRWIQJ P HGIFOH WHUFKIGUHQV
HGXFDARQ DQG VKHBMU 7KLY FKRIFH LV P RUH
FKDOIQILQI IRUWH SRRUZ KR VWX J®I VR P HHW
WHUEDME QHHGV DQG KDYH QMBI RUQR VDYIQIV VR
FXVKIRQ WHP 1LRP [LQDQRDOVKRANY

© KHQ KRXVHKR@V DUH IRUFHG VR SDv KLIKHUXWOWV
EL@ WH KDYH GMW GLVSRVDE® LOFRP H VR VSHQG
RQ RWHUJRRGV DQG VHWFHV 7KLY GHFUHDVH LQ
VSHQGIQJ Z L@®DG VR D YIFIRXYV HFRQRP LF VSILDO
UHGXFH WH GHP DQG IRUJRRGV DQG VHUMFHV
GDGIQI VR BZ HUVDBN DQG SLRIW [ RUEXVIOHWHY
DQG IQHYMIE® KLIKHUXQHP S®\ P HQWDMV

~Q DGGIMRQ VR WH HFRQRP LE IP SDFWXWON DM
KINHV FDQ DOR KDYH VRFIDOSV FKR®JLFDO
FRQWHTXHQFHV 7KH SRRU HVSHFID@ P D IHHOP RWH
P DUILQDQ HG DQG H FOXGHG ILRP VRFIHW DV WWH\
VWKIJ B VR NHHS XS Z IV WKH LOFUHDVHG FRWAR

M

7KH DOHDG\ [HHOMDWIKH JRYHUDP HQADQG WHIU
HOMV DUH QRAGRIQI HQRXJIK VR VXSSRUNKHP
Z KIFK FRX@ ®DG VR D ®W Rl WK\MADQG FRQI LGHOFH

1Q KH JRYHUDP HQADQG RIKHULQVAIMURQY 7KLY BW
Rl WXWDQG FRQILGHQFH FRX@ BIDG VR VRAIDOXQUHVW

SRV DQG HYHQ YIRBIQFH

0 RUHRYHU XWDN UDWA KINHV FDQ DOR DI I HPWIAKH
KHDOK DQG Z HOEHQJ Rl WH SRRU ) RUIQWEQRH LI
KRXVHKR@V FDQORWDIIRUG VR SD\ WHUZ DWUELQY
WH P D\ EHIRUFHG R UHO RQ XQVDIH Z DMU
VRXUFHV Z KIFK FRX@ ®DG VR Z DMUERUH GVHDVHY
6LP LOUWD LI KRXVHKR@GV FDQORWDIIRUG VR SDv WHIU
HOIPWELW ELQY WH P D UHVRUMR XVIQJ XQVDIH

P HWRGV VR @ KWKHUKRP HV Z KIFK FRX@ UHVXQNQ
ILLHV DQG RWHUKD] DUGV

$QG I1QD® XWON UDWA KINHV FDQ KDYH DQ DGYHUMH
IP SDPWRQ HGXFDMRQ 3RRUKRXVHKR@V P D\ KDYH
VR FXWEDFN RQ HGXFDMWRQDCH SHOVHV VXFK DV
ERRNV GHYIFHV LOWUDHWFRQOHPAYW VFKRRO HHV
DQG WDQVSRUMR P HHWKHUXWOW ELQY 7KLY FDQ
KDYHD ®QJ WAP HIIHPARQ WH FKLEBUHQV | XWUH DV
Z H@DV WH QDARQ DV D Z KR®I FLHDWQJ DR\ FBIR
SRYHUV WDSV WDWH DFHUEDW VRFLDA@Y
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6P D@DQG P HGIXP M} HG HOWMBUVHY 60 (V DFFRXQWRU Rl DD
EXVIQHW 1Q WH HFRQRP \ 60 (' DUH D FDOMWRUHFRQRP LE JURZ WK 1Q
DQ\ HFRQRP \

7KHVH SURSRVHG LDW LQFUHDVHV Z L@ XUMHUDGG VR WH EXUGHQ RI FRW
WDW60 ( V DUH FXUHQWD S@IXHG Z I 7KHVH LOFOXGH WH @FNRI 9$7
HIXQGV LQFUIHDVHG SURSHUN VB HY LOFUHDVHG FRW GXH VR KLIK FUP H
QXLVDQFH Vi HV LOFUHDVHG UHQW LOFUHDVHV 1Q SLRGXPURQ FRW
LOFUHDVHG | XHOSUEHV LOFUHDVHG WDQVSRUMMRQ FRWV 6XFK SRIFLHYV GIDG
R WH FERVXWH R P DQ\ 60 (V
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Y HWHOADO RUSRAE P DNHWY/
VR FROVGHUWH P SDFWRI
XWON DM KINHY RQ WH SRRU
DQG P LGG® FOWHV DOG \R
P DNH GHAMRQV XMQJ UHIDE®!
DQG FXUHQAGD/D

$ OMLODWYH VROMRQV VXFK DV
VLI HWIG DWDMBOFH SLRILDP V
|IRUWH SRRUDQG P LGGO!
FOWHV P XWAEH H SRUHG \R
P W) DM WH LP SDPARI DQ)
XWON DWW KINHV FROVGHUQJ

WH SUHYDIIQJ HFRQRP LE
FQP DM

%4 GRIQJ VR SRR P DNHW/ FDQ
HQI HQGHUWXWZ I FIMT HQV
WDWSRIFIHV DUIH EHIQ) FALDIWG
UHVSROVE® DQG Z W
WDQVSDUHQR DQG
DFFRXQUELDN






